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NOTICE OF THE MEETING OF UNSECURED CREDITORS OF 
ANKUR SCIENTIFIC ENERGY TECHNOLOGIES PRIVATE LIMITED 
AS PER THE DIRECTIONS OF THE NATIONAL COMPANY LAW 
TRIBUNAL 
(Convened pursuant to order dated 13th April, 2026 passed by the 
National Company Law Tribunal, Ahmedabad Bench) 
 
MEETING OF UNSECURED CREDITORS OF ANKUR SCIENTIFIC 
ENERGY TECHNOLOGIES PRIVATE LIMITED 
Day Saturday 
Date 30th May, 2026 
Time 11:00 A.M. (IST) 
Mode of 
meeting 

As per the directions of National Company 
Law Tribunal, Ahmedabad Bench, meeting 
shall be conducted at the registered office of 
the Company at Ankur, Near Navrachana 
School, Sama, Vadodara- 390024, Gujarat, 
India 
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Notice and Explanatory Statement of the meeting, issued pursuant to 
Sections 230 to 232 of the Companies Act, 2013 and other applicable 
provisions of the Companies Act, 2013 read with Companies 
(Compromises, Arrangements and Amalgamation) Rules, 2016 and 
Annexure 1 to Annexure 4  constitute a single and complete set of 
documents and should be read together as they form an integral part 
of this document. 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 
BENCH, AT AHMEDABAD 

 
CA(CAA)/13(AHM)2026 

 
In the matter of the Companies Act, 
2013; 
 
AND 

 

In the matter of Sections 230 read with 
Section 232 and other applicable 
provisions of the Companies Act, 2013; 
 
AND 
 
In the matter of Scheme of Arrangement 
in the nature of Demerger, transfer and 
vesting of the Demerged Undertaking 
from Ankur Scientific Energy 
Technologies Private Limited into ANJ 
Infrabuild Private Limited 
 
AND 
 
In the matter of;  

 
Ankur Scientific Energy Technologies Private Limited 
A company incorporated under the  
Provisions of Companies Act, 1956 
(CIN: U24231GJ1986PTC009039) 
Having its registered office at  
Ankur, Near Navrachana School, 
Sama, Vadodara- 390024, Gujarat, India 

…..Applicant Company 1/ 
Demerged Company  

ANJ Infrabuild Private Limited 
A company incorporated under the  
Provisions of Companies Act, 2013 
(CIN: U68100GJ2023PTC146715) 
Having its registered office at  
Survey No 1748, 1750,1751,1755,  
Village: Gothda, Savli, Vadodara-391770, Gujarat 

            …..Applicant Company 2/ 
       Resulting Company 1  

 
(The Demerged Company and the Resulting Company are collectively 
referred to as Applicant Companies) 
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To, 
Unsecured Creditors of Ankur Scientific Energy Technologies 
Private Limited 

 
Sub: Notice of Meeting of Unsecured Creditors of Ankur 

Scientific Energy Technologies Private Limited as per 
the directions of the National Company Law Tribunal 

 
Notice is hereby given that pursuant to Order dated 13th April 2026, 
passed by the Hon’ble National Company Law Tribunal (NCLT), 
Ahmedabad Bench which has directed for convening and holding 
separate meetings of Secured Creditors and Unsecured Creditors of 
Ankur Scientific Energy Technologies Private Limited, the Applicant 
Company 1, for the purpose of considering, and if thought fit, 
approving, with or without modification(s), the Scheme of 
Arrangement between Ankur Scientific Energy Technologies Private 
Limited and ANJ Infrabuild Private Limited and their respective 
shareholders and creditors. 
 
In pursuance of the said Order and as directed therein, notice is 
hereby given that separate meeting of the Secured Creditors and 
Unsecured Creditors of Applicant Company 1 will be held as under:- 
 
Sr. 
No. 

Class of meetings Day & Date of 
Meeting 

Time 

1 Secured Creditors Saturday  
30.5.2026 
 

10:00 AM 

2 Unsecured Creditors Saturday 
30.5.2026 

11:00 AM 

 
All the above meetings will be held at the registered office of the 
Company physically at the date, time and address given above. 
 
Accordingly, in pursuance of the said Order and as directed 
therein, the meeting of the Unsecured Creditors of the First 
Applicant Company will be held physically at the registered 
office of the Company at Ankur, Near Navrachana School, Sama, 
Vadodara- 390024, Gujarat, India, on Saturday, 30th May, 2026 
at 11:00 A.M.,  in compliance with the applicable provisions of 
the Companies Act, 2013 (‘the Act’). The Unsecured Creditors are 
requested to attend to consider and if thought fit, to pass, with or 
without modification(s), the following resolution for approval of the 
Scheme as prescribed under Section 230(1) and (6) read with Section 
232(1) of the Companies Act, 2013: 
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“RESOLVED THAT pursuant to the provision of sections 230 to 232 
and other applicable provisions of the Companies Act, 2013 and 
Rules made thereunder (including any statutory modification(s) or re-
enactment thereof for the time being in force), and enabling 
provisions in the Memorandum and Articles of Association of the 
Company, and subject to compliance with other applicable laws/ 
regulations/ rules/ directions, as may be applicable, and subject to 
the requisite approvals of the shareholders and creditors of the 
Company and sanction of the National Company Law Tribunal, 
Ahmedabad bench (‘NCLT’ or ‘Tribunal’) and/or such other 
competent authority, as may be applicable, and subject to such 
conditions and modifications as may be prescribed or imposed by 
NCLT or by any regulatory or other authorities, while granting such 
consents, approvals and permissions, which may be agreed to by the 
Board of Directors of the Company (hereinafter referred to as the 
‘Board’, which term shall be deemed to mean and include one or more 
Committee(s) constituted/to be constituted by the Board or any 
person(s) which the Board may nominate to exercise its powers 
including the powers conferred by this resolution), the consent of the 
Unsecured Creditors be and is hereby accorded to the Scheme of 
Arrangement between Ankur Scientific Energy Technologies 
Private Limited (‘Demerged Company’ or ‘Applicant Company 1’) and 
ANJ Infrabuild Private Limited (‘Resulting Company’ or ‘Applicant 
Company 2’) and their respective shareholders and creditors 
(‘Scheme’), which inter alia involves demerger of Demerged 
Undertaking i.e. Investment Division comprising of all assets, 
investment (including investment in shares of Resulting Company) 
and liabilities relating thereto, of Ankur Scientific Energy 
Technologies Private Limited (Demerged Company) into ANJ 
Infrabuild Private Limited (Resulting Company) with effect from the 
Appointed Date, as defined in the Scheme, placed before this meeting 
and initialled by the Chairman of the meeting for the purposes of 
identification. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorized 
to do all such acts, deeds, matters and things, as it may, in its 
absolute discretion deem requisite, desirable, appropriate or 
necessary to give effect to the above resolution and effectively 
implement the arrangement embodied in the Scheme and to accept 
such modifications, amendments, limitations and/or conditions, if 
any, which may be required and/or imposed by the NCLT while 
sanctioning the Scheme or by any authorities under law, or as may 
be required for the purpose of resolving any doubts or difficulties that 
may arise in giving effect to the Scheme, as may deem fit and proper. 
 
RESOLVED FURTHER THAT the Board may delegate all or any of 
its powers herein conferred to any Director(s)and/or officer(s) of the 
Applicant Company 1 or such other authorized representatives, as 
may be appointed, to give effect to this resolution, if required, as it 
may in its absolute discretion deem fit, necessary or desirable, 
without any further approval from the Unsecured Creditors.” 
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The copy of notice along with the Scheme and explanatory statement 
under Section 230 to 232 and 102 of the Act of meeting can also be 
obtained free of charge from the Registered Office of Ankur Scientific 
Energy Technologies Private Limited (Applicant Company 1) between 
11.00 AM and 5.00 PM on all days (except Saturdays, Sundays and 
public holidays) up to one day prior to the date of the meeting. 
Alternatively, a request for obtaining an electronic/ soft copy of the 
Notice may be made by writing an email to the Applicant Company 1 
at finance@ankurscientific.com. 
 
The aforesaid documents have been made available on the websites 
of the Company at www.ankurscentific.com. 
 
The Tribunal has appointed Mr. C.S. Pasriche, Advocate as the 
Chairperson of the said meeting(s) including any adjournment 
thereof. The Tribunal has also appointed Mr. Chaitanya J. Patel, 
Advocate as a scrutinizer for the said meeting(s) including any 
adjournment thereof. 
 
The Scheme, if approved in the aforesaid meetings, will be subject to 
the subsequent approval of other regulatory authorities and sanction 
by Hon’ble NCLT. 
 
Accordingly, the respective Unsecured Creditors of Applicant 
Company 1 are requested to attend their meeting as per the above-
mentioned mode, date and time. If the required quorum for the 
meeting is not present within half an hour from the time appointed 
tor holding the meeting, the meeting shall stand adjourned by 30 
(thirty) minutes and thereafter the persons present shall be deemed 
to constitute the quorum. 
 
Unsecured Creditors entitled to attend and vote may vote through 
ballot / polling paper made available during the meeting. 
 
The voting rights of the said Unsecured Creditors shall be in 
proportion to the amount due in the name of Unsecured Creditor as 
per the books of the Company as on 30.11.2025. 
 
Only Unsecured Creditors of the Company as on the Cut-off Date, i.e. 
30.11.2025, may attend and vote either in person or by proxy (a proxy 
need not be a Creditor of the Company) at the meeting.  
 
Forms of proxy can be obtained at the Registered office of Applicant 
Company. All proxies in the prescribed form must be deposited at the 
registered office of the Company not later than 48 (forty-eight) hours 
before the meeting. 
 
Creditors whose email ids are not registered with the Applicant 
Company, may register the same by sending email to 
finance@ankurscientific.com. 
 
  

mailto:finance@ankurscientific.com
mailto:finance@ankurscientific.com
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Notes: 
 

1. Only Unsecured creditors of the Ankur Scientific Energy 
Technologies Private Limited (First Applicant Company) may 
attend (either by proxy or by authorised representative) at the 
Meeting. An Unsecured creditor entitled to attend and vote at 
the meeting is entitled to appoint a proxy to attend and vote 
instead of himself and such proxy need not be an Unsecured 
creditor of the First Applicant Company. The Form of Proxy duly 
completed should, however, be deposited at the Registered 
Office of the First Applicant Company not later than 48 hours 
before the scheduled time of the commencement of the Meeting 
of the Unsecured Creditors of the First Applicant Company. All 
alterations made in the Form of the Proxy should be initialled. 
 

2. Only Unsecured Creditors of the Ankur Scientific Energy 
Technologies Private Limited (First Applicant Company) as on 
the Cut-off Date i.e. 30th November, 2025 are entitled to attend 
and vote at the meeting of the Unsecured Creditors of the First 
Applicant Company. The authorised representative of a body 
corporate which is a Unsecured Creditor of the First Applicant 
Company as on the Cut-off Date may attend and vote at the 
Meeting provided a copy of the resolution of the board of 
directors or other governing body of the body corporate 
authorizing such representative to attend and vote at the 
meeting of the Unsecured Creditors of the First Applicant 
Company is either sent to the scrutinizer through e-mail at 
advchaitanyaj@gmail.com with a copy marked to 
finance@ankurscientific.com or deposited at the registered 
office of the First Applicant Company not later than 48 (forty 
eight) hours before the scheduled time of the commencement of 
the meeting of the Unsecured Creditors of the First Applicant 
Company. 
 

3. In terms of the Order and as agreed with the Chairperson, the 
quorum of the meeting of the Unsecured Creditors of the First 
Applicant Company shall be 25 (Twenty Five) Unsecured 
Creditors. In case the said quorum is not present at the 
commencement of the Meeting, then the Meeting shall be 
adjourned by half an hour, and thereafter the Unsecured 
Creditors present shall be deemed to constitute the quorum. 
 

4. The Notice convening the Meeting will be published through 
advertisement in “Financial Express” (All Editions) in the 
English language and Gujarati translation thereof in “Financial 
Express” (Gujarat) stating that the copies of the Scheme, the 
Explanatory Statement required to be furnished pursuant to 
Section 230 of the Act and the form of proxy shall be provided 
free of charge at the registered office of the First Applicant 
Company. 

  

mailto:advchaitanyaj@gmail.com
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5. The Notice, along with the Explanatory Statement and 
accompanying documents, are being sent to all the Unsecured 
Creditors of First Applicant Company as on the Cut-off Date i.e. 
30th November, 2025 through electronic mail to those creditors 
whose email addresses are registered with the Company and by 
registered post/speed post/courier to the other creditors. 
Voting rights shall be reckoned on the outstanding amount due 
from the First Applicant Company as on the Cut-off Date. 
Persons who are not Unsecured Creditors of the First Applicant 
Company as on the Cut-off date should treat this notice for 
information purposes only. 
 

6. The documents referred to in the accompanying Explanatory 
Statement shall be open for inspection by the Unsecured 
Creditors at the registered office of the First Applicant Company 
between 11.00 a.m. to 4.00 p.m. on all days (except Saturdays, 
Sundays and Public holidays) up to the date of the meeting. 
 

7. In accordance with the provisions of sections 230 to 232 read 
with and other applicable provisions of the Companies Act, 
2013 and rules framed thereunder, the Scheme shall be acted 
upon only if majority of persons representing three fourth in 
value of the Unsecured Creditors of the First Applicant 
Company, present and voting, agree to the Scheme. 
 

8. Advocate Chaitanya J. Patel has been appointed as the 
Scrutinizer to conduct the voting at the venue of the meeting in 
a fair and transparent manner. The Scrutinizer shall scrutinize 
the votes cast at the Meeting and make a consolidated 
Scrutinizer’s Report and submit the same to the Chairperson of 
the Meeting or to any other person so authorized by him (in 
writing), who shall countersign the same.  
 

9. Unsecured Creditors are requested to carefully read all the 
notes set out herein and in particular, instructions for joining 
the Meeting and manner of casting their vote through electronic 
means. 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 
BENCH, AT AHMEDABAD 

 
CA(CAA)/13(AHM)2026 

 
In the matter of the Companies Act, 
2013; 
 
AND 

 

In the matter of Sections 230 read with 
Section 232 and other applicable 
provisions of the Companies Act, 2013; 
 
AND 
 
In the matter of Scheme of Arrangement 
in the nature of Demerger, transfer and 
vesting of the Demerged Undertaking 
from Ankur Scientific Energy 
Technologies Private Limited into ANJ 
Infrabuild Private Limited 
 
AND 
 
In the matter of;  

 
Ankur Scientific Energy Technologies Private Limited 
A company incorporated under the  
Provisions of Companies Act, 1956 
(CIN: U24231GJ1986PTC009039) 
Having its registered office at  
Ankur, Near Navrachana School, 
Sama, Vadodara- 390024, Gujarat, India 

…..Applicant Company 1/ 
Demerged Company  

ANJ Infrabuild Private Limited 
A company incorporated under the  
Provisions of Companies Act, 2013 
(CIN: U68100GJ2023PTC146715) 
Having its registered office at  
Survey No 1748, 1750,1751,1755,  
Village: Gothda, Savli, Vadodara-391770, Gujarat 

            …..Applicant Company 2/ 
       Resulting Company 1  

(The Demerged Company and the Resulting Company are collectively 
referred to as Applicant Companies) 
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EXPLANATORY STATEMENT UNDER SECTIONS 230(3) READ 
WITH SECTION 102 AND OTHER APPLICABLE PROVISIONS OF 
THE COMPANIES ACT, 2013 AND RULE 6 OF THE COMPANIES 
(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) 
RULES, 2016 FOR THE MEETING OF UNSECURED CREDITORS 
OF ANKUR SCIENTIFIC ENERGY TECHNOLOGIES PRIVATE 
LIMITED CONVENED PURSUANT TO ORDER OF THE HON’BLE 
NATIONAL COMPANY LAW TRIBUNAL, AHMEDABAD BENCH, 
DATED 13TH APRIL, 2026 (‘ORDER’) 
 
1. Pursuant to the Order dated 13th April, 2026 passed by the 

Hon’ble National Company Law Tribunal, Ahmedabad Bench 
(hereinafter referred to as “NCLT”), in the Company Application 
No. CA(CAA)/13(AHM)2026 (hereinafter referred to as the “NCLT 
Order”), meeting of the Unsecured Creditors of Ankur Scientific 
Energy Technologies Private Limited (‘the Demerged Company / 

Applicant Company No.1”) is being held physically at the registered 
office of the First Applicant Company at Ankur, Near Navrachana 
School, Sama, Vadodara-390024, Gujarat, India, on Saturday, 
May 30, 2026 at 11:00 A.M. Indian Standard Time, for the 
purpose of considering, and if thought fit, approving, with or 
without modification(s), the Scheme of Arrangement between 
Ankur Scientific Energy Technologies Private Limited (‘Demerged 
Company’) and ANJ Infrabuild Private Limited (‘Resulting 
Company’) and their respective Shareholders and Creditors 
(“Scheme”), under sections 230 and 232 read with section 102 and 
other applicable provisions of the Companies Act, 2013 read with 
the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016. 

 
2. The Demerged Company and the Resulting Company are together 

referred to as the “Companies” or “Parties”, as the context may 
admit. A copy of the Scheme, which has been, inter-alia approved 
by the Board of Directors of the Demerged Company and Resulting 
Company at their respective meetings, held on February 27, 2026. 
Capitalised terms used herein but not defined shall have the 
meaning assigned to them in the Scheme, unless otherwise stated. 

 
3. In terms of the Order and as agreed with the Chairperson, the 

quorum for the said meeting shall be 25 (Twenty Five) Unsecured 
Creditors. Further NCLT has appointed Mr. C.S. Pasriche, 
Advocate, as the Chairman and Mr. Chaitanya J. Patel, Advocate 
as the Scrutinizer of the meeting of the First Applicant Company. 

 
4. This statement is being furnished as required under Sections 

230(3), 232(1) and (2) and 102 of the Companies Act, 2013 (‘the 
Act’) read with Rule 6 of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016. 
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5. As stated earlier, NCLT by its Order has, inter alia, directed that 

a meeting of the Unsecured Creditors of the First Applicant 
Company be convened and held in physical mode at the registered 
office of the First Applicant Company, on Saturday, the 30th day 
of May, 2026 at 11:00 A.M. for the purpose of considering, and if 
thought fit, approve, with or without modification(s), the 
arrangement embodied in the Scheme. Unsecured Creditors 
would be entitled to vote in the said meeting. The Scrutinizer 
appointed will submit his report to the Chairman of the First 
Applicant Company or to the person so authorised by him after 
completion of the scrutiny of the voting cast by the Unsecured 
Creditors so as to announce the results of the Meeting. 

 
6. In accordance with the provisions of Sections 230 – 232 of the Act, 

the Scheme shall be acted upon only if a majority in number 
representing three fourths in value of the Unsecured Creditors, of 
the First Applicant Company, present and voting, agree to the 
Scheme. 

 
7. Background of the Companies: 

 
A. Ankur Scientific Energy Technologies Private Limited 

(“Applicant Company 1” or “Demerged Company”) 
 
i. Demerged Company is a private limited company, limited 

by shares, incorporated on October 06, 1986, under the 
Companies Act, 1956 bearing the Corporate Identification 
Number U24231GJ1986PTC009039 and having its 
Registered office at Ankur, Near Navrachana School, Sama, 
Vadodara-390024, Gujarat, India, registered with the 
Registrar of Companies, Ahmedabad, Gujarat.  

 
ii. The e-mail id of the Demerged Company is 

finance@ankurscientific.com  
 
iii. The Permanent Account Number of the Demerged 

Company is AABCA7801R. 
 
iv. The main objects of the Demerged Company as set out in 

the Memorandum of Association are as under: 
 

“To manufacture, produce, install, commission, operate, 
prepare, pay, import, buy, sell, supply, distribute or 
otherwise deal in all energy production and conversion 
activities in all its forms inclusive of but not restricted to 
various renewable sources like solar energy, wind energy, 
all forms of biomass. geothermal energy. hydel energy, tidal 
and wave energy as also effective and efficient utilisation of 
conventional energy forms like coal, oil, gas, electricity and 
all equipments that may be associated with such energy 
related activities.” 

 
The object clause was amended vide Special Resolution passed at the 
Extra Ordinary General Meeting of the Company held on June 23, 
2023. 
  

mailto:finance@ankurscientific.com
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v. The authorised, issued, subscribed and paid-up share capital 
 of the Demerged Company as on 30th November, 2025 is as 
 under: 

Particulars  Amount (INR)  
Authorised Share Capital  
3,50,000 equity shares of INR 100/- each.  3,50,00,000/- 
Total  3,50,00,000/- 
Issued, Subscribed and Paid-up Share Capital  
3,18,360 equity shares of INR 100/- each.  3,18,36,000/-  
Total  3,18,36,000/-  

 
vi. The equity shares of the Demerged Company are not listed on 
 any of the Stock Exchanges. 
 
B. ANJ Infrabuild Private Limited (“Applicant Company 2” or 
 “Resulting Company”) 
 
i. Resulting Company is a private limited company, limited by 

shares, incorporated on December 06, 2023, under the 
Companies Act, 2013, bearing the Corporate Identification 
Number U68100GJ2023PTC146715 and having its Registered 
office at Sr No. 1748, 1750, 1751, 1755, Village: Gothda, 
Vadodara-391770, Savli, Gujarat, India, registered with the 
Registrar of Companies, Ahmedabad, Gujarat. 

  
ii. The e-mail id of the Resulting Company is 

accounts@ankurscientific.com. 
 
ii. The Permanent Account Number of the Resulting Company is 

AAZCA7905Q. 
 
iii. The main objects of the Resulting Company as set out in the 

Memorandum of Association are as under: 
 
“To acquire by purchase, lease, exchange, hire or otherwise, 
immovable properties including lands, buildings, tenaments and 
premises of any tenure or value, whether subject or not to any 
charges or encumbrances, and to hold and develop or to sell, let, 
alienate, mortgage, charge, license or otherwise deal with all or any 
of such lands, buildings, tenements or premises or other immovable 
property. 
 
There is no change in the Object Clause in the last five years. 
 

iv. The authorised, issued, subscribed and paid-up share capital of 
the Resulting Company as on 30th November, 2025 is as under: 

 
Particulars  Amount (INR)  
Authorised Share Capital  
10,000 equity shares of INR 10/- each  1,00,000/- 
Total  1,00,000/- 
Issued, Subscribed and Paid-up Share Capital  
10,000 equity shares of INR 10/- each  1,00,000/- 
Total  1,00,000/- 

 
v. The equity shares of the Resulting Company are not listed on 
 any of the Stock Exchanges. 
  

mailto:%20accounts@ankurscientific.com.
mailto:%20accounts@ankurscientific.com.


 13 

 
8. Relationship between the Companies involved in the Scheme: 
 The Demerged Company and Resulting Company have common 
 shareholders/promoters. 
 
9. Details of the Board Meeting: 

The Scheme is approved by the Board of Directors during the 
board meeting held on February 27, 2026. All directors present 
in the board meeting voted in favor of the Scheme. 

 
10. Rationale/Benefits of the Scheme: 
 
Demerged Company and Resulting Company are owned, managed 
and controlled by same set of promoters. The Scheme of Arrangement 
in the nature of Demerger pursuant to this Scheme would, inter alia, 
have the following benefits: 
(i) Segregation of the Demerged Undertaking of Demerged Company 
into Resulting Company  
(ii) Allow management of the Resulting Company to pursue 
independent growth strategy pertaining to the Demerged Undertaking 
(iii) Segregation of the Demerged Undertaking will help in attracting 
investors and providing better flexibility in accessing capital, focused 
strategy and specialisation for sustained growth. 
(iv) The management of Resulting Company will have the benefit of 
the resources of Demerged Company i.e., equipment, finances, 
customers etc. Further, the proposed restructuring will provide an 
opportunity to expand the Demerged Undertaking which is presently 
undertaken by the Demerged Company with the help of the 
experienced management of the Resulting Company. This will also 
benefit all the stakeholders. 
(v) Demerged Company as well as Resulting Company would, have its 
own management teams, board of directors who can chart out their 
own independent strategies to maximize value creation for their 
respective stakeholders. 
(vi) The proposed segregation would enable greater/enhanced focus 
by the management of the Demerged Company in the Remaining 
Business of the Demerged Company. 
(vii) Restructuring will provide an opportunity to build a stronger 
sustainable business as well as enhance the financial profile of the 
Resulting Company.  
(viii) It is believed that the proposed demerger will create enhanced 
value for shareholders and allow a focused strategy and specialization 
for sustained growth, which would be in the best interest of all the 
stakeholders and the persons connected with the aforesaid 
companies;  
(ix) The demerger will also provide scope for independent 
collaborations and expansion. 

 
In view of the aforesaid advantages, Board of Directors of Demerged 
Company and Resulting Companies have considered and proposed 
the Scheme of Arrangement. The proposed restructuring is in the 
interest of the shareholders, creditors, employees and other 
stakeholders of each of the companies. 
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11. Salient features of the Scheme: 

a. This Scheme of Arrangement is between Ankur Scientific 
Energy Technologies Private Limited and ANJ Infrabuild Private 
Limited and their respective shareholders and creditors under 
sections 230 to 232 and other applicable provisions of the 
Companies Act, 2013 and rules framed thereunder. 

b. The Scheme provides for demerger of the Investment Division 
of the Demerged Company to the Resulting Company. 

c. The “Appointed Date” of the Scheme is 1st day of April 2026, 
or such other date as may be decided by the NCLT. 

d. The Scheme, as may be approved or imposed or directed by the 
Tribunal shall become effective from the date on which the 
certified copy of the order of NCLT under Sections 230 to 232 
and other applicable provisions of the Companies Act, 2013 
sanctioning the Scheme is filed with the Registrar of 
Companies, Gujarat, at Ahmedabad. References in this Scheme 
to the “date of coming into effect of this Scheme” or “upon the 

Scheme being effective” shall mean the Effective Date; 
e. The Scheme, inter-alia, provides for the following matters upon 

coming into effect of this Scheme, and with effect from the 
Appointed Date: 

i. All assets, properties, liabilities and debt relating to the 
Demerged Undertaking of the Demerged Company shall, 
under the provisions of Sections 230 to 232 of the Act, be 
transferred to the Resulting Company; 

ii. The transfer of all contracts, guarantees, deeds and other 
instruments of the Demerged Undertaking to the 
Resulting Company; 

iii. The transfer of all staff, workmen and employees relating 
to the Demerged Undertaking of Demerged Company to 
the Resulting Company; 

iv. The transfer of all legal proceedings by or against the 
Demerged Company relating to the Demerged 
Undertaking to the Resulting Company; 

v. The transfer of all benefits and liabilities, any refunds, 
benefits, incentives, grants, subsidies and all taxes 
(including, without limitation, income tax, wealth tax, 
sales tax, excise duty, customs duty, goods and service 
tax, VAT, etc.) in relation to or in connection with the 
Demerged Undertaking of the Demerged Company to 
Resulting Company; and 

vi. All costs, charges and expenses (including stamp duty, 
registration charges and statutory amounts) arising out of 
or in connection with this Scheme shall be borne in the 
manner as may be mutually decided between the Board of 
Directors of the Demerged Company and Resulting 
Company and as laid in the Scheme. 

f. The accounting treatment as proposed in the Scheme is in 
conformity with the accounting standards prescribed under 
Section 133 of the Act. The certificates stating the same have 
been issued by the respective Statutory Auditors of the 
Companies. 
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THE FEATURES SET OUT ABOVE BEING ONLY THE SALIENT 
FEATURES OF THE SCHEME, THE UNSECURED CREDITORS OF 
THE FIRST APPLICANT COMPANY ARE REQUESTED TO READ 
THE ENTIRE TEXT OF THE SCHEME TO GET THEMSELVES 
FULLY ACQUAINTED WITH THE PROVISIONS THEREOF. 

 
12. Summary of Valuation Report (Including basis of valuation) 

i. Valuation Report is obtained from CA Mayur Popat, registered 
valuer. The valuer has considered the Net Asset Value method 
for the purpose of the valuation exercise.  

ii. Accordingly, pursuant to the Proposed Scheme of 
Arrangement, the recommended Fair Share Entitlement is: 
“1 (One) fully paid-up Equity Share of INR 10/- each of the 
Resulting Company credited as fully paid-up for every 1 (One) 
fully paid-up Equity Share of INR 100/- (Rupee Hundred Only) 
of the Demerged Company. (“Equity Share Entitlement 
Ratio”)” 

 
iii. the consideration shall be discharged as hereunder: 

 
a. “1 (One) fully paid-up equity shares (“New Equity Shares”) 

of INR 10/- each of Resulting Company shall be issued and 
allotted for every 1 (One) fully paid-up equity share of face 
value INR 100/- each held in the Demerged Company” 
(“Share Entitlement Ratio”). 

 
13. Amounts due to Secured Creditors and Unsecured Creditors as 

on 30th November 2025 (Provisional) 
 
Particulars of amounts due to the Secured Creditors and 
Unsecured Creditors from the First Applicant Company as on 30th 
November 2025 are detailed herein: 
Name of the company Secured 

Creditors 
Unsecured 
Creditors 

Ankur Scientific 
Energy Technologies 
Private Limited 

INR 43,42,290/- INR 23,06,53,854/- 

 
14. Effect of the Scheme on various parties: 

 
S. No. Particulars Effect 

1.  Key Managerial 

Personnel 

NIL 

2.  Directors NIL 

3.  Promoter 

Equity 

Shareholders 

The equity shareholders of Ankur 
Scientific Energy Technologies Private 
Limited would be issued equity shares of 
the Resulting Company. 

4.  Non-promoter 

Equity 

Shareholders  

NIL 

5.  Employees On the Scheme becoming effective, all 
Transferred Employees shall be deemed to 
have become employees of Resulting 
Company with effect from the Appointed 
Date or their respective joining date, 
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whichever is later, without any break in 
their service and on the basis of continuity 
of service, and the terms and conditions of 
their employment with Resulting 
Company shall not on the whole be less 
favorable than those applicable to them 
with reference to their employment in 
Demerged Company as on the Appointed 
Date. The Resulting Company undertakes 
to continue to abide by any agreement/ 
settlement or arrangement, if any, entered 
into or deemed to have been entered into 
by the Demerged Company with any of the 
aforesaid employees or union representing 
them. It is hereby clarified that in case of 
an ambiguity about whether an employee 
is employed/ engaged in respect of the 
Demerged Undertaking or the Retained 
Business of Demerged Company, the 
ambiguity would be resolved by the 
Boards of the Demerged Company and 
Resulting Company mutually. 
The Resulting Company agrees that the 
service of all Transferred Employees 
pertaining to the Demerged Undertaking 
with the Demerged Company up to the 
Effective Date shall be taken into account 
for the purpose of all retirement benefits 
to which they may be eligible in the 
Demerged Company up to the Effective 
Date. The Resulting Company further 
agrees that for the purpose of payment of 
any retrenchment compensation, gratuity 
or other terminal benefits, such past 
service with the Demerged Company, shall 
also be taken into account and agrees and 
undertakes to pay the same as and when 
payable. 
It is expressly provided that, on the 
Scheme becoming effective, insofar as the 
provident fund, gratuity fund, 
superannuation fund or any other special 
fund or trusts, if any, created or existing 
for the benefit of the staff and employees 
of Demerged Company are concerned, 
such proportion of the accruals and 
investments made in the funds and 
Liabilities which are relatable to the 
Transferred Employees (“Funded 
Amounts”) shall, subject to the necessary 
approvals and Permissions, be transferred 
to the similar funds created by Resulting 
Company and shall be held for their 
benefit pursuant to this Scheme, or at the 
sole discretion of Resulting Company, 
maintained as separate funds or 
provisioned in any other manner by 
Resulting Company, subject to Applicable 
Laws. Further to such transfer, all 
Permissions and Liabilities of the 
Demerged Company in relation to the 
Funded Amounts shall become those of 
the Resulting Company. In the event that 
Resulting Company does not have its own 
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funds in respect of any of the above, 
Resulting Company may, subject to 
Applicable Laws and necessary approvals 
and Permissions, continue to contribute to 
the relevant funds or redeem, repay, meet, 
discharge and satisfy such Liabilities of 
Demerged Company in respect of the 
Transferred Employees, until such time 
that Resulting Company creates its own 
funds. 
In so far as the existing benefits or funds 
created by the Demerged Company for the 
employees of the Retained Business of 
Demerged Company are concerned, the 
same shall continue and Demerged 
Company shall continue to contribute to 
such benefits or funds in accordance with 
the provisions thereof, and such benefits 
or funds, if any, shall subject to Clause 12 
of the Scheme, be held inter alia for the 
benefit of the employees of the Retained 
Business of Demerged Company and 
Resulting Company shall have no Liability 
in respect thereof. 

6.  Secured 

Creditors 

Upon the coming into effect of this Scheme 
and with effect from the Appointed Date, 
all Liabilities of Demerged Company 
forming part of the Demerged Undertaking 
(“Demerged Liabilities”) shall without any 
further act, instrument or deed be 
transferred to Resulting Company and 
shall thereupon become the Liabilities of 
Resulting Company which it undertakes 
to redeem, repay, meet, discharge and 
satisfy to the exclusion of Demerged 
Company such that Demerged Company 
shall in no event be responsible or liable 
in relation to any such Demerged 
Liabilities. Resulting Company shall keep 
Demerged Company indemnified at all 
times from and against all such Liabilities 
and from and against all Proceedings in 
respect thereto. It shall not be necessary 
to obtain the consent of any person who is 
a party to any Permissions, Commercial 
Rights and Documents or Arrangements 
by virtue of which such Liabilities have 
arisen in order to give effect to the 
provisions of this Clause. Subject to 
Clause 13 of the Scheme and with effect 
from the Appointed Date, Demerged 
Company alone shall be able to repay, 
discharge, redeem and satisfy all 
Liabilities pertaining to the Retained 
Business of Demerged Company. 

7.  Unsecured 

Creditors 

Upon the coming into effect of this Scheme 
and with effect from the Appointed Date, 
all Liabilities of Demerged Company 
forming part of the Demerged Undertaking 
(“Demerged Liabilities”) shall without any 
further act, instrument or deed be 
transferred to Resulting Company and 
shall thereupon become the Liabilities of 
Resulting Company which it undertakes 
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to redeem, repay, meet, discharge and 
satisfy to the exclusion of Demerged 
Company such that Demerged Company 
shall in no event be responsible or liable 
in relation to any such Demerged 
Liabilities. Resulting Company shall keep 
Demerged Company indemnified at all 
times from and against all such Liabilities 
and from and against all Proceedings in 
respect thereto. It shall not be necessary 
to obtain the consent of any person who is 
a party to any Permissions, Commercial 
Rights and Documents or Arrangements 
by virtue of which such Liabilities have 
arisen in order to give effect to the 
provisions of this Clause. Subject to 
Clause 13 of the Scheme and with effect 
from the Appointed Date, Demerged 
Company alone shall be able to repay, 
discharge, redeem and satisfy all 
Liabilities pertaining to the Retained 
Business of Demerged Company. 

8.  Depositors NIL 

9.  Debenture 

holders 

NIL 

 
15. No investigation or proceedings under the Companies Act, 1956 

and /or Companies Act, 2013 have been instituted or are pending 
in relation to the Demerged Company and the Resulting Company. 
 

16. There is no winding up proceedings pending against the Demerged 
Company and the Resulting Company as of date. 

 
17. Details of approvals, sanctions or no-objection(s), if any, from 

regulatory or any other governmental authorities required, 
received or pending for the proposed scheme of compromise or 
arrangement. 

 
a. Notice under Section 230(5) of Companies Act, 2013 is being given 

to (i) The Central Government through the Regional Director, 
North-Western Region (ii) Registrar of Companies, Gujarat (iii) the 
concerned Income Tax Authorities for the Demerged Company 
and the Resulting Company, and (iv) the concerned Goods and 
Service Tax authorities for the Demerged Company and the 
Resulting Company  

b. Both the Demerged Company and the Resulting Company would 
obtain such necessary approvals/sanctions/no objection(s) from 
the regulatory or other governmental authorities in respect of the 
Scheme in accordance with law, if so required. 
 

18. Following documents will be available for obtaining extract from 
or for making or obtaining copies of or inspection by the 
Unsecured Creditors of the First Applicant Company at its 
registered office between 11:00 a.m. to 4:00 p.m. on all working 
days, except Saturdays, Sundays and Public Holidays, up to 1 
(one) day prior to the date of the meeting namely: 
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Before the National Company Law Tribunal, Ahmedabad Bench 

In the matter of Companies Act, 2013 

And 

In the Matter of Scheme of Arrangement in the nature of Demerger of 
Ankur Scientific Energy Technologies Private Limited (Demerged 

Company) and ANJ Infrabuild Private Limited (Resulting Company) 

And 

In the matter of Sections 230 read with Section 232 and other applicable 
provisions of the Companies Act, 2013 

Ankur Scientific Energy Technologies Private Limited 
…. Applicant Company No.1 

ANJ Infrabuild Private Limited  
…. Applicant Company No.2 

Hereinafter collectively referred to as “Applicant Companies” 

Ankur Scientific Energy Technologies Private Limited 
A company incorporated under the  
Provisions of Companies Act, 1956 
(CIN: U24231GJ1986PTC009039) 
Having its registered office at  
Ankur, Near Navrachana School, 
Sama, Vadodara- 390024, Gujarat, India ...Applicant Company 1 

FORM OF PROXY 

Name: 
________________________________________________________________________
__________ 
Address:  

________________________________________________________________________
__________ 
E-mail ID-
________________________________________________________________________
__________

Folio No./ Client ID No.: ________________________________ 

DP ID No.: _________________________________ 

I/We, being the Unsecured creditors of Ankur Scientific Energy 
Technologies Private Limited (the above-named Applicant Company) do 
hereby appoint 

1. Name: Email Id: 
Address: Signature: 
 Or failing him / her 
2. Name: Email Id: 
Address: Signature: 
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Or failing him / her 
3. Name: Email Id: 
Address: Signature: 

as my / our proxy, to attend and act (on a poll) for me / us and on my / 
our behalf at the meeting of the Unsecured creditors  of the Applicant 
Company to be held physically on  Saturday, the 30th day of May, 2026 at 
11:00 A.M., at Ankur, Near Navrachana School, Sama, Vadodara- 
390024, Gujarat, India, for the purpose of considering, and, if thought fit, 
approving, with or without modification, the  Scheme of  Arrangement in 
the nature of Demerger of Ankur Scientific Energy Technologies Private 
Limited and ANJ Infrabuild Private Limited and their respective 
Shareholders and creditors, at such meeting and at an adjournment or 
adjournments thereof, to vote, for me / us and in my / our name (herein, 
if for insert 'FOR', if against insert 'AGAINST', the said arrangement 
embodied in the Scheme and the resolution either with or without 
modification(s)* as my / our proxy may approve.  

*Strikeout what is not necessary.

Signed this ____ day of_______, 2026 

Signature of creditor ________________________________ 

Signature of Proxy holder(s) ________________________________ 

Notes: 

1. This form of proxy in order to be effective should be duly completed
and deposited at the Registered Office of the Company, not less than
48 hours before the Commencement of the Meeting.

2. For the Resolutions, Explanatory Statement and Notes, please refer
to the Notice.

3. Please complete all details including details of member(s) in above
box before submission.

Please 
Affix 

Revenue 
Stamp 
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ATTENDANCE SLIP 

Meeting of Unsecured Creditors on 30th May 2026 at 11:00 A.M. 

Name and address of the Creditor 

I/We hereby record my / our presence at the Meeting of the Unsecured 
Creditors of Ankur Scientific Energy Technologies Private Limited, convened 
physically pursuant to order dated 13th April, 2026 of the Hon’ble National 
Company Law Tribunal, Ahmedabad Bench, at Ankur, Near Navrachana 
School, Sama, Vadodara- 390024, Gujarat, India on  Saturday, the 30th 
day of May, 2026 at 11:00 A.M. 

________________________________________ 
Creditor's /Proxy's name in Block Letter  

_____________________________ 
Creditor's / Proxy's Signature 

I / We also request you to take note of my / our following details for 
sending future documents / intimations by electronic mode. 

Email Address: ____________________________________________ 

Contact Nos: _____________________________________________ 

Signature of the Creditor 



 

Route Map

Venue: “Ankur” Near Navrachna School, Sama, Vadodara – 390024, Gujarat, India. 
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